Institutional Loans (5.06.06.1)



POLICY

Institutional loans administered by the University include: Kitty Hawk Loans and Co-op Loans (Career Development), Walter S. Davis Loans (Finance and Accounting), and Foundation Loans (TSU Foundation). Institutional loans are awarded by the respective department through the issuance of promissory notes which specify the amount, repayment date, and specific provisions and conditions of the loan.

Foundation loans are awarded by the TSU Foundation and all billing and collection functions are administered by the Foundation Office. The Bursar’s Office sets and removes holds on student accounts as directed by the Foundation for those students with Foundation loans. This function will continue to be provided by the Bursar’s Office until data processing services are available to the Foundation.



REFERENCES

TBR Guideline B-010

